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CITY OF HIGH POINT, NORTH CAROLINA 

 
 
 
 

General Capital Assets 
 
This account represents another accounting entity used to establish accounting control 
and accountability for the City’s governmental capital assets. These records are 
accounted for in a self-balancing group of accounts due to the fact that the City’s general 
capital assets, all capital assets except those accounted for in Proprietary Funds, are not 
financial resources available for expenditures.  
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CITY OF HIGH POINT, NORTH CAROLINA

                                        Capital Assets Used In the Operation of Governmental Funds

General Capital Assets: Current Year
Land and land improvements...................................................................................................... 12,489,341$           
Infrastructure............................................................................................................................... 452,620,361            
Buildings..................................................................................................................................... 28,971,860             
Machinery and Equipment.......................................................................................................... 39,643,338             
Works of Art............................................................................................................................... 30,000                    
Construction in progress............................................................................................................. 19,396,200             

Total Governmental Capital Assets......................................................................................... 553,151,100$          

Investment in General Capital Assets from:
Investment Prior to 1986............................................................................................................. 17,432,343$           
General Fund Revenues.............................................................................................................. 43,535,329             
Special Grants and Community Development............................................................................ 644,698                  
Contributed capital...................................................................................................................... 69,628,387             
General Obligation Bonds........................................................................................................... 421,910,343            

Total Investment in Governmental Capital Assets................................................................... 553,151,100$          

Schedule By Source
June 30, 2007
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CITY OF HIGH POINT, NORTH CAROLINA

Schedule of Changes in Capital Assets Used In the Operation of Governmental Funds
By Function and Activity

For the Year Ended June 30, 2007

Capital Assets Capital Assets
June 30, 2006 Additions Disposals June 30, 2007

General government:
Governing Body...................................... 7,359,849$        -$                     269,280$          7,090,569$          
Administration........................................ 9,639,943          278,521          -                        9,918,464            
Theatre and Exhibition Center................ 3,245,605          532,359          -                        3,777,964            
Human Resources................................... 59,492               138,538          -                        198,030               
Finance.................................................... 239,150              -                        -                         239,150                
Library..................................................... 11,682,942        183,670          5,213                11,861,399          

Total general government.................... 32,226,981        1,133,088       274,493           33,085,576          

Public safety:
Police...................................................... 2,744,013          222,388          -                        2,966,401            
Fire.......................................................... 17,602,490        923,011          7,936                18,517,565          
Inspections.............................................. 117,991             -                      -                        117,991               
Transportation......................................... 6,120,291          11,320,510     -                        17,440,801          
Park Rangers........................................... 2,371                 -                      -                        2,371                   

Total public safety............................... 26,587,156        12,465,909     7,936                39,045,129          

Public works............................................... 429,892,213       30,686,414     -                        460,578,627        

Parks and recreation................................... 18,125,581        1,787,268       -                        19,912,849          
  

Planning..................................................... 224,106             -                      -                        224,106               

Special Grants Fund................................... 42,935               13,500            -                        56,435                 

Community development........................... 232,830              15,548              -                         248,378                

Total General Capital Assets.................. 507,331,802$     46,101,727$     282,429$           553,151,100$       
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Capital Assets Used In the Operation of Governmental Funds

Land and Buildings Machinery Construction 
Land and and In

Improvements Infrastructure Works of Art Equipment Progress Total
General government

Governing body.......................................... 6,670,726$        -$                        350,916$          68,927$              -$                   7,090,569$         
Administration........................................... 50,000              -                         127,122           9,741,342         -                     9,918,464          
Theatre and Exhibition Center.................... -                       -                         2,752,801        1,025,163         -                     3,777,964          
Human Resources...................................... -                       -                         -                       59,492               138,538           198,030             
Finance...................................................... 107,904            -                         -                       131,246            -                     239,150             
Library....................................................... 507,835            -                         5,723,566        5,629,998         -                     11,861,399        

Total general government........................ 7,336,465         -                         8,954,405        16,656,168       138,538           33,085,576        

Public safety:
Police......................................................... 44,900              -                         117,925           2,803,576         -                     2,966,401          
Fire............................................................ 1,070,546         -                         7,754,840        9,069,168         623,011           18,517,565        
Inspections................................................. -                       -                         59,417             58,574               -                     117,991             
Transportation............................................ 100,264            -                         503,728           3,705,624         13,131,185      17,440,801        
Park Rangers.............................................. -                       -                         -                       2,371                 -                     2,371                 

Total public safety................................... 1,215,710         -                         8,435,910        15,639,313       13,754,196      39,045,129        

Public works................................................. 444,037            452,560,013       291,171           3,416,968         3,866,438        460,578,627      

Parks and recreation...................................... 3,479,629         8,800                 11,246,120      3,541,531         1,637,028        19,913,108        

Planning........................................................ -                       -                         65,196             158,910            -                     224,106             

Special grants fund........................................ 13,500              -                         -                       42,935               -                     56,435               

Community development............................... -                       51,548               9,058               187,772            -                     248,378             

Total General Capital Assets 12,489,341$      452,620,361$      29,001,860$     39,643,597$      19,396,200$    553,151,359$     

CITY OF HIGH POINT, NORTH CAROLINA

By Function and Activity
June 30, 2007
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                    CITY OF HIGH POINT, NORTH CAROLINA   

 
 
 
 

FIDUCIARY FUND TYPES 
 
 

Agency Funds 
 

The General Agency Fund accounts for the receipt and disbursement of revenues for 
certain specialized activities.  They include flower funds of various departments, 
refundable deposits held for completion of new housing developments and contributions 
made by the private sectors for specific community activities. 
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Balance Balance
July 1, 2006 Additions Deductions June 30, 2007

     Assets:
Cash and investments 751,231$          -$                  13,728$           737,503$             
Accounts receivable 558                   1,140,473      -                       1,141,031            
Accrued interest 925                   -                    51                    874                      

Total Assets 752,714$          1,140,473$    13,779$           1,879,408$          

Liabilities:
Accounts Payable: Due to
other organizations 752,714$          1,140,473$    13,779$           1,879,408$          

For The Year Ended June 30, 2007
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CITY OF HIGH POINT, NORTH CAROLINA

Combining Statement Of Changes In Assets And Liabilities
Agency Fund
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CITY OF HIGH POINT, NORTH CAROLINA 

 
 
 
 
 

SUPPORTING SCHEDULES 
 

 
(1) Schedule of Ad Valorem Taxes Receivable June 30, 2007 
 
(2) Analysis of Current Tax Levy June 30, 2007 
  
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



                            CITY OF HIGH POINT, NORTH CAROLINA

Uncollected  Uncollected 
Balance Collections Balance

Year June 30, 2006 Additions And Credits June 30, 2007

2006 - 2007 -$                       52,426,916$          51,598,122$          828,794$                 
2005 - 2006 766,498              495,947                 270,551                   
2004 - 2005 201,178              47,268                   153,910                   
2003 - 2004 145,306              20,038                   125,268                   
2002 - 2003 107,406              11,760                   95,646                     
2001 - 2002 99,838                7,143                     92,695                     
2000 - 2001 77,620                2,546                     75,074                     
1999 - 2000 59,072                1,985                     57,087                     
1998 - 1999 51,170                1,850                     49,320                     
1997 - 1998 51,751                868                        50,883                     

1997 and beyond 658,271              125,023                 -                             783,297                   
2,218,110$         52,426,916$         52,187,527$         2,582,525               

Plus:  uncollected 2006 - 2007 ad valorem taxes receivable on
             annually registered vehicles 4,475                       

Less:  allowance for uncollectable accounts:
     General Fund 524,978                   

Ad valorem taxes receivable - net 2,062,022$              

Reconcilement with revenues:

Ad valorem taxes - General Fund and Debt Service Fund 52,074,552$            
Vehicle user fees 63,085                     
    Reconciling items:
         Discounts and adjustments allowed 12,751                     
         Taxes written off 37,139                     
              Subtotal 112,975                   
Total collections and credits 52,187,527$            

General Fund and Debt Service Fund
Schedule of Ad Valorem Taxes Receivable

June 30, 2007
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Property
excluding

City - Wide Registered Registered 
Property (1) Total Motor Motor

Valuation Rate Levy Vehicles Vehicles
Original levy:

Property taxed at current 
year's rate  8,368,203,947$             0.608 50,878,680$         48,228,717$           2,649,963$           

Registered motor vehicles taxed
at prior year's rate 256,999,468                  0.593 1,523,836             -                              1,523,836             

Total 8,625,203,415               52,402,516           48,228,717             4,173,799             

Discoveries:
Current year taxes 35,273,749                    0.608 141,716                 141,716                  -                             
Prior year taxes -                                     0.593 47,902                   47,902                    -                             

Total 35,273,749                    189,618                 189,618                  -                             

Net penalties  -                                     31,646                   31,646                    -                             

Net Vehicle Tax Annual System -                                     360,985                 -                              360,985                 

Discounts allowed -                                     (311,399)               (311,399)                 -                             

Releases  :
Current year's taxes (34,403,174)                   0.608 (209,171)               (167,820)                 (41,351)                 
Prior year taxes (6,286,538)                     0.593 (37,279)                 -                              (37,279)                 

Total (40,689,711)                   (246,450)               (167,820)                 (78,630)                 

Total assessed value 8,619,787,453$             

Total adjusted tax levy 52,426,916           47,970,762             4,456,154             

Uncollected taxes at June 30, 2007 828,794                 503,568                  325,226                 

Current year's taxes collected 51,598,122$         47,467,194$           4,130,928$           

Current levy collection percentage 98.42% 98.95% 92.70%

Total Levy

For the Fiscal Year Ended June 30, 2007

CITY OF HIGH POINT, NORTH CAROLINA

Analsis of Current Levy
City-Wide Levy

Page 114



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Page 115 



STATISTICAL SECTION



 



 

City of High Point, North Carolina 

STATISTICAL SECTION 

This part of the City’s Comprehensive Annual Financial Report presents detailed information as a context for 
understanding what the information in the financial statements, note disclosures, and required supplementary 
information says about the City's overall financial health. 

CONTENTS PAGE 

FINANCIAL TRENDS 116-123 
These schedules contain trend information to help the reader understand how the City's 
financial performance and well-being have changed over time. 

REVENUE CAPACITY 124-136 
These schedules contain information to help the reader assess the factors affecting the City’s ability 
to generate its property taxes. 

DEBT CAPACITY 137-143 
These schedules contain information to help the reader assess the affordability of the City’s current 
levels of outstanding debt and the City's ability to issue additional debt in the future. 

DEMOGRAPHIC AND ECONOMIC INFORMATION 144-145 
These schedules offer demographic and economic indicators to help the reader understand 
the environments within which the City's financial activities take place and to help make 
comparisons over time and with other governments. 

OPERATING INFORMATION 146-150 
These schedules contain information about the City's operations and resources to help the reader 
understand how the City's financial information relates to the services the City provides and the 
activities it performs. 

SOURCES: Unless otherwise noted, the information in these schedules is derived from the Comprehensive Annual 
Financial Reports for the relevant year. The City implemented Statement 34 in fiscal year 2003; schedules pre-
senting government-wide information include information beginning that fiscal year. 




